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NSE Symbol 
Recommen-

dation 
CMP 

Entry 

 Range 
Target 1 Target 2 

Potential 

 Return 

ALKYLAMINE Buy 707 687-707 780 840 10%-18% 

OMAXAUTO Buy 116 110-116 130 142 12%-22% 

INDORAMA Buy 51 48-51 75 100 50%-100% 

GATI Buy 152 145-153 175 200 15%-31% 

TATAMTRDVR Buy 244 235-250 285 310 16%-27% 

INDIANBANK Buy 370 360-380 500 570 35%-54% 
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 Stock has bounced back from its previous top. Stochastic RSI has also given positive crossover. 

 We recommend Buying in the range of 687-707 and expect the targets of 780 and 840. 

ALKYLAMINE 

CMP: 707  

BUDGET PICKS 

DAILY CHART 
DAILY CHART 



3 

 Stock has given breakout from previous highs on weekly chart with higher volumes.  

 We recommend Buying in the range of 110-116 and expect the targets of 130 and 142. 

OMAXAUTO 

CMP: 114  

BUDGET PICKS 

DAILY CHART 
WEEKLY CHART 
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 Stock has broken its previous top level after a long consolidation. Volume has also spiked in recent weeks.  

 MACD is also showing positive momentum. 

 We recommend Buying in the range of 48-51 and expect the targets of 75 and 100. 

INDORAMA 

CMP: 51  

BUDGET PICKS 

WEEKLY CHART 
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 Stock has broken out from a consolidation zone. It had a stiff resistance at 150 level and fell multiple times 

 from that level. Now it had broken this level with huge volume. MACD has also given positive crossover. 

 We recommend Buying in the range of 145-153 and expect the targets of 175 and 200. 

GATI 

CMP: 152  

BUDGET PICKS 

WEEKLY CHART DAILY CHART 



6 

BUDGET PICKS 

 After recent upside stock has given a minor correction and taken a support at 50% retracements level. 50 

 Days Moving average is also at 240 level. Stochastic RSI is in oversold zone. 

 We recommend buying in the range of 235-250 and expect the targets of 285 and 310 

TATA MOTOR DVR 

CMP: 244   

DAILY CHART 
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 After recent upside it has given correction till 38.2% retracements levels. 360 is also the level where it made 

 its previous top. After a consolidation at current level it might start its upside journey. 

 We recommend buying in the range of 360-380 and expect the target of 500 and 570 

INDIAN BANK 

CMP: 370   

BUDGET PICKS 

WEEKLY CHART 
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Disclaimer: This document has been prepared by Monarch Networth Capital Ltd. (MNCL). MNCL is a full service, integrated investment banking, portfolio man-

agement and brokerage group. Our research analysts and sales persons provide important input into our investment banking activities. This document does not consti-

tute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any transaction. The information contained herein is 

from publicly available data or other sources believed to be reliable, but we do not represent that it is accurate or complete and it should not be relied on as such. 

MNCL or any of its affiliates shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information 

contained in this report. This document is provided for assistance only and is not intended to be and must not alone be taken as the basis for an investment decision. 

The user assumes the entire risk of any use made of this information. Each recipient of this document should make such investigation as it deems necessary to arrive 

at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult 

his own advisors to determine the merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. We and our 

affiliates, officers, directors, and employees may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of company (ies) men-

tioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as advisor or lender / borrower to 

such company (ies) or have other potential conflict of interest with respect to any recommendation and related information and opinions. This information is strictly 

confidential and is being furnished to you solely for your information. This information should not be reproduced or redistributed or passed on directly or indirectly in 

any form to any other person or published, copied, in whole or in part, for any purpose. This report is not directed or intended for distribution to, or use by, any person 

or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be 

contrary to law, regulation or which would subject MNCL and affiliates to any registration or licensing requirements within such jurisdiction. The distribution of this 

document in certain jurisdictions may be restricted by law, and persons in whose possession this document comes, should inform themselves about and observe, any 

such restrictions. The information given in this document is as of the date of this report and there can be no assurance that future results or events will be consistent 

with this information. This information is subject to change without any prior notice. MNCL reserves the right to make modifications and alterations to this statement 

as may be required from time to time. However, MNCL is under no obligation to update or keep the information current. Nevertheless, MNCL is committed to 

providing independent and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Neither 

MNCL nor any of its affiliates, directors, employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential in-

cluding lost revenue or lost profits that may arise from or in connection with the use of the information. The analyst for this report certifies that all of the views ex-

pressed in this report accurately reflect his or her personal views about the subject company or companies and its or their securities, and no part of his or her compen-

sation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. Analyst holding in stock: no. 

Monarch Networth Capital Ltd. (www.mnclgroup.com) 

Office: - Atlanta Centre, 09th Floor, Sonawala Lane, Opp. Udyog Bhavan, Goregaon East, Mumbai – 400 063. Tel no.: 30641600 

        


